
 
 
 
 
 

 
 

  

 

How does repurposing real estate 
contribute to Sustainable Development? 

According to the World Economic Forum, buildings are responsible for 39% of global energy-related CO2 
emissions, 11% from materials and construction and 28% from operations. By repurposing and adapting 
use of real estate, we can reduce these numbers. 

Repurposing real estate contributes to economic growth, social inclusion, and environmental protection. 

 

Sustainable development requires three elements or pillars to be achieved: economic growth, social 
inclusion, and environmental protection. Repurposing is linked to all these pillars. 

 
Repurposing Real Estate is consistent with the concept of circular economy as both concepts revolve around the 
reuse, repair, refurbishing of products as long as possible. Both concepts have the same goal: to extend the life of 
resources while reducing waste and creating further value. 

In China, there are many cases where underused offices, hotels and factories are repurposed into affordable 
rental housing. Decommissioned industrial spaces are also transformed into industrial art complexes that house 
contemporary art galleries, artist's studios, and other cultural and artistic venues. These types of repurposing 
bring a number of benefits, including: 

 Meeting increasing demand for housing as demand for offices declines, and 

 Attracting investment, boosting consumption and creating new jobs. 

 

Repurposing Real Estate is linked to society because repurposing an underused property often brings the 
regeneration of an area of a neighborhood, enhancing social inclusion. Repurposing real estate usually attracts 
new tenants and customers, who may prefer buildings or sites that have historical, cultural, or aesthetic value, or 
that offer unique features or amenities. It can also enhance the livability and vibrancy of an area or a 
neighborhood, by creating new spaces for social interaction, recreation, education, culture, or entertainment. 
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The repurposed real estate in China not only contributed to sustainable urban development but have also fostered 
social interaction and inclusive communities. 

 

Repurposing real estate protects the environment because it requires less construction activities, and results in 
saving construction materials and energy. It reduces the consumption of land, as it extends the life of a property, 
preventing its premature demolition.  

As an example, an industrial developer in the Polish market has a policy of reusing materials from renovated and 
demolished buildings. Reusing construction and demolition materials has several benefits, which includes: 

 Reducing the number of wastes that are brought to landfills, 

 Encouraging economic activity as businesses innovate on the use of these materials,  

 Reducing building costs, and 

 Reusing materials onsite also eliminates transportation costs. 

In the US, we see several companies aimed at reducing their carbon dioxide emissions from construction by 
choosing to repurpose real estate. One way to do this is through retrofitting. Retrofitting allows companies to keep 
the existing structure of the building, but then at the same time it also: 

 Reduces greenhouse gas emissions, 

 Extends the structure's lifespan, and  

 Makes the space healthier as well, because it incorporates new building technology and allows for more 
efficient energy consumption.  

 

Repurposing real estate can have multiple benefits for the environment, the economy, and the society, 
as it is linked to all the three pillars of sustainable development. By repurposing real estate, we can 

reduce the environmental impact of construction, create new economic value and opportunities, and 
improve the social well-being and equity of the people and the places involved. 

  

Environmental Protection 



 

 

 

Global/NA     

 
Anastasia Herasimovich 
Partner 

    

 +1 312 861 3732       

.anastasia.herasimovich 
@bakermckenzie.com 

 
  

 
  

        

LATAM  APAC  Lead Knowledge Lawyer 

 
Alejandra Bugna 
Partner 

 

 

Alex Gong 
Partner 

 

 

Abigail Co 
Lead Knowledge Lawyer 

 +54 11 4310 2295   +86 21 6105 8516   +63 2 8558 9423 

 alejandra.bugna 
@bakermckenzie.com 

  alexander.gong 
@bakermckenziefenxun.com 

  abigailnerizza.co 
@bakermckenzie.com 

        

EMEA  
 

 
 

 

Rita Marchetti 
Partner 

 

 

Weronika Guerquin 
Partner 

 

 

Daniel Bork 
Partner 

 +39 02 7623 1335   +48 2 2445 3326   +49 211 3111 6184 

 rita.marchetti 
@bakermckenzie.com 

  weronika.guerquin 
@bakermckenzie.com 

  daniel.bork 
@bakermckenzie.com 

 

Authors 

©2024 Baker McKenzie. All rights reserved. Baker & McKenzie International is a global law firm with member law firms around the world. In accordance with the common terminology used in 
professional service organizations, reference to a "partner" means a person who is a partner or equivalent in such a law firm. Similarly, reference to an "office" means an office of any such law 
firm. This may qualify as "Attorney Advertising" requiring notice in some jurisdictions. Prior results do not guarantee a similar outcome. 

mailto:anastasia.herasimovich@bakermckenzie.com
mailto:anastasia.herasimovich@bakermckenzie.com
mailto:alejandra.bugna@bakermckenzie.com
mailto:alejandra.bugna@bakermckenzie.com
mailto:alexander.gong@bakermckenziefenxun.com
mailto:alexander.gong@bakermckenziefenxun.com
mailto:abigailnerizza.co@bakermckenzie.com
mailto:abigailnerizza.co@bakermckenzie.com
mailto:rita.marchetti@bakermckenzie.com
mailto:rita.marchetti@bakermckenzie.com
mailto:weronika.guerquin@bakermckenzie.com
mailto:weronika.guerquin@bakermckenzie.com
mailto:daniel.bork@bakermckenzie.com
mailto:daniel.bork@bakermckenzie.com

